
Introduced by the Finance Committee:

ORDINANCE 2014-634
AN ORDINANCE CREATING A NEW SECTION 754.111 (STORMWATER PROJECT FUNDING FROM CASH OR PAY AS YOU GO PROJECTS ONLY), PART 1 (ESTABLISHMENT OF UTILITY, RATES, AND ENFORCEMENT), CHAPTER 754 (STORMWATER MANAGEMENT UTILITY CODE), ORDINANCE CODE, TO PROVIDE THAT NO FURTHER STORMWATER PROJECT FUNDING FOR CAPITAL PROJECTS SHALL BE FROM BORROWED MONIES OR FROM THE BANKING FUND BUT MUST BE FUNDED WITH REVENUES FROM THE STORMWATER UTILITY SUB FUND OR THROUGH PAY AS YOU GO PROJECTS; REQUESTING ONE CYCLE EMERGENCY PASSAGE; PROVIDING AN EFFECTIVE DATE.


BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Creating new Section 754.111 (Stormwater project funding from cash or from pay as you go projects), Ordinance Code.  Section 754.111, Ordinance Code, is hereby created to read as follows:
Chapter 754. STORMWATER MANAGEMENT UTILITY CODE

Part 1. ESTABLISHMENT OF UTILITY, RATES AND ENFORCEMENT
* * *


Sec. 754.111.  Stormwater project funding from cash or pay as you go projects only.  Notwithstanding any stormwater projects that have been approved prior to October 1, 2014 with funding borrowed from the Banking Fund, bond funds, or other sources of borrowed funding, no further stormwater project funding shall be issued under the Banking Fund or borrowed from bond funds or other borrowing sources; stormwater projects shall only be funded through revenue generated in the Stormwater Utility Sub Fund or through pay as you go projects approved by City Council.      

Section 2.

Requesting Emergency One Cycle Passage, Pursuant to Council Rules 4.901 Emergency. Emergency one cycle passage of this ordinance is requested in order for this ordinance to be considered at the same time as the City’s budget ordinances, which are scheduled to be taken up by the Council on September 23, 2014.  


Section 3.

Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.
Form Approved:

__/s/ Paige Hobbs Johnston
Office of General Counsel

Legislation Prepared By:
Paige Hobbs Johnston 
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